MEMORANDUM OF UNDERSTANDING

BETWEEN

PARTY A

AND

PARTY B

PARTY A： 

PARTY B：
Both Parties agree to cooperate on the following interior design work based on the laws and the principles of China and Beijing, and the regulations of design collaboration, Beijing
1 Project Name and Location：               

Building Area:
2 Both Parties agree to the following Interior Design Work Schedule :
2.1 To Fill in the Application Form；
2.2 To Sign the Agreement & Send the Deposit to dcb； 
2.3 To confirm main international Designer for this project and the Concept Design, normally two weeks,including proposal and plan
2.4 To confirm the schematic design and hold the regular coordination meeting on site. including design specification, plans, elevations and perspectives of main area
2.5 To coordinate with the Contractor & finish the working drawings, including structure drawing, floor plan, furniture plan, lighting plan, and the list of building materials, decoration items and equipment product, detail drawings, etc.
3 Design Fee and the Payment schedule：
3.1 According to the design content both parties agree that the total design fee shall be RMB          ；
3.2  The payment schedule shall be
(1) 3 days after the signage of this MEMO，Party A shall pay Party B  RMB            ， 30% of the total design fee and send the transformation record to Party B；
(2)  When Party B finish the concept design and it has been accepted by Party A, Party A shall pay Party B RMB         ,30%  of the total design fee；
(3)  When Party B finish the schematic drawing design and it has been accepted by Party A, Party A shall pay Party B RMB     30%  of the total design fee；
 (4)  When Party B finish the working drawing design and it has been accepted by Party A, Party A shall pay Party B RMB     10%  of the total design fee；;
 4 Site survey and Travel Cost Standard：
4.1 After the acceptance of the entrustment, Party B shall arrange 1-2 times free site visiting of main international designer；
4.2 If the designer need more visiting on the site， the travel cost standard shall be carried out according to international standard；
5 If Party A decide to terminate the MEMO, written notice is necessary sending to Party B, and Party A shall pay the fee of what Party B has finished;
6 The design drawings can be modified 1-2 times, more than 2 times, 10% of total design fee shall be added
7 The Penalty of Breaking this MEMO
7.1 Party B shall pay 0.5% of the total design fee per day if the drawings not be turned in to Party A on time

7.2 Party A shall pay 0.5% of the total design fee per day if the payment not be transferred to Party B on time

7.3 Both parties shall not be responsible for any delay due to un-resistant reasons；
8 The Copyright 

The design shall be used in this project only, if any delay of the payment aroused by Party A, then the copyright shall belong to Party B, and Party B shall get approval from Party A if this design will be used in another place.
9 This MEMO is only about the design arrangement, construction agreement shall be signed apart from this MEMO
10 Party A shall not cancel the payment described in article 3 due to any unsatisfied reason to the design content, both parties shall try to solve the problem in the principle of honor and faith. Nothing shall diminish the full autonomy of either institution, nor will any constraints or financial obligations be imposed either upon the other in carrying out this MEMO. It is understood that either institution may terminate the MEMO at any time, although such action will only be taken after mutual consultation in order to avoid any possible inconvenience to both parties. This MEMO shall take effect from the date of the latest signature below.

Paty A                               Party B
